Whatcom County

W A S H N G T O N

Table of Contents

Introductory Section

(I v o= o | r= g =1 0 1 vF = | 1
BleCt e OffiCIalS . et 10
Organizzation CRart .o 11

Financial Section

Independent AUdIEOr S O PiNiON .. .. e e e 13

General Purpose Financial StatementsS ... ......c.ooovviiiiiiiiiiiiiiiiieeeene, 15
Combined Balance Sheet - All Fund Types and Account Groups ........cccoeeiviiiiiiiiiiiiiiiiie e 16
Combined Statement of Revenues, Expenditures and

Changes in Fund Balance - All Governmental Fund TYpeS ......ccooiiiiiiiiiii e, 20
Combined Statement of Revenues, Expenditures and Changes in Fund Balance -

General, Special Revenue, Debt Service and Capital Projects Fund Types ...............ocooeuil. 22
Combined Statement of Revenues, Expenses and Changes in Fund Equity -

All Proprietary FUNO Ty pBS . e e e, 24
Combined Statement of Cashflows All Proprietary Fund Types ..o 26
Notes to the Financial StatementS .. ..o 29

Note 1 - Summary of Significant Accounting PoliCIES ........ccooiiiiiii 30
Note 2 - Stewardship, Compliance and Accountability ........cocoviiiiiiii 39
NOEE B - INVBSEMIBNES Lttt e 40
NOTE 4 = PrOPEIREY TAXES ottt e e e e e 41
Note & - Fixed Assets & DEPreCiation .....c.i.iii e 41
NOEE B - PENSION Plans ..o 43
Note 7 - RiSK MaNagement . ..o 46
Note 8 - Long-Term Debt and Capital LEASES .....oviviriiii i 48
NOTE G - CONGINGENCIES .ttt e e e 51
NOEE TO - COMMIEMENES L.ttt et 51
Note 11 - Interfund Transactions and BalanCes ............cooiiiiiii 51
NOTE T2 - FUNA EQUITIES . ittt e e 54
NOEE T3 = JOINE VBNEUPES .ttt e 56
Note 14 - Segment INfOrmMation ... 56
Note 15 - Post-Retirement Health Care Benefits .........ccoviiiiiiii e 56
NoOte 16 - POSECIOSUIrE CAre COSE ...vtit ittt 57
NOEE 17 - OChEr DIiSCIOSUPES ...t 57

2000 Comprehensive Annual Financial Report i



Whatcom County

W A S H N G T O N

General FUNA ... e 59
Combining BalanCe ShEEE ... 60
Combining Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual (GAAP BasiS) .......ccoiiiiiiiii i 61
Schedule of Revenues - Budget and ACEUAL ... ...t 62
Schedule of Expenditures - Budget and Actual ... 64

Special REVENUE FUNAS ..o 69
Combining BalanCe ShEEE ... 72
Combining Statement of Revenues, Expenditures and Changes in Fund Balance.................... 77

COUNEY ROA0 . . i 82
Bl CEION RSB e .. e 83
VBEELANS Rl BT .. e 84
TAX R UNG o 85
TrEASUPEIR’ S O & V. 86
VBB BB S OUNCES ...ttt e e 87
PAPK DRV o 88
S0l VMBS .ttt 89
(00T a1V 7=T o o] N =T | o= 90
VICEIM/ WV IENESS ASSISEAMCE .. ettt e et 91
BB R B e 92
Emergency ContingENCY Fair ... 93
DPUG TaSK FOP B Lttt 94
ComMMUNITY DEVEIOPMEBNET .ttt e e e e 95
IMMINENE THPEAE GPaNT ...ttt 96
SeWer IMpProvemMENt DiSTRICE T ... e 97
WhatCom COUNTY DIPUG vttt en 98
AUIEOP S O B M e 99
EMErgENCY ManagemBNt .o 100
SUDB-FIO0d ConErol DISTRICT ..vu ittt 101
Flood Control Zone DISTRICE ... e 102
POINE BODEBITES FUBI TaX .ttt e e 103
CONSEPVATION FUBURES ...ttt e e 104
Lake Management DistriCh T ... e 105
Road IMProVEMENE DiStriCES L.ttt e e 106
Lynden/EVErSON SUD-ZONE ....vi 107
Sumas/Nooksack/EVErSON SUD-ZONE........o.iiii 108
ACME/NVAN ZaNAE SUD-ZONE ... . 109

2000 Comprehensive Annual Financial Report



Whatcom County

W A S H N G T O

DEDT SEIVICE FUNAS ... e
Combining BalanCe ShEBE ...t
Combining Statement of Revenues, Expenditures and Changes in Fund Balance..................

1977 Fair General Obligation Bond..........cooiiiiii 116
1978 Ltd. Tax General Obligation Bond .........c.oiiiiii 117
1981 Ltd. Tax General Obligation Bond ...........oiiiiiii e, 118
1982 Ltd. Tax General Obligation Bond .........c.oiiiiiii 119
1983 Ltd. Tax General Obligation Bond ...........oiiiiii 120
C.R.LD. NO. 4 General DEDE ..o 121
C.R.LD. NO. B GENEral DEDE ..ot 122
C.R.LD. NO. 9 GenEral DEDE ... e 123
L.R.LD. NO. 10 GENEPal DEDE . .vtiiiiii e 124
1991 Ltd. Tax General Obligation Bond ...........oiiiiii e, 125
1993 Ltd. Tax General Obligation Bond ..o, 126
1997 Ltd. Tax General Obligation Bond ...........ciiiiii e, 127
1998 Ltd. Tax General Obligation Bond ...........ciiiiii 128

Capital ProjeCt FUNAS.......oooiiiiie e
Combining BalanCe ShEBE ...
Combining Statement of Revenues, Expenditures & Changes in

Fund Balance - Budget & Actual (GAAP BasiS) .....coiiiiiiiii e
TOB3 SEWER CONSEPUCEION ...ttt ettt ees 134
REaI ESTAEE EXCISE TAX .. ttiniiitiii ittt ettt et et 135
CoUrthoUSE CONSERUCETION L.ttt ettt e et eens 136
Road Improvement District No. 10 ConSErUCEION ...t 137
County Parks IMPrOVEMENE ... e e 138
Civic Center Building IMprovemMeNEt .. ..o e 139
Public UtIlEIES IMProVEMEBNE ... e 140

ENTEIPriSE FUINAS ...ttt
Combining BalanCe ShEEEL ... e
Combining Statement of Revenues, Expenses and Changes in Fund Equity..........................
Combining Statement of CashfloWs ... ..o

Internal ServiCe FUNAS ..........ooiiiiiiii e
Combining BalanCe ShEEEL ...
Combining Statement of Revenues, Expenses and Changes in Fund Equity..........................
Combining Statement of CashfloWs .. ...

ABENCY FUINAS ..o e e eneeaaas
Combining BalanCe ShEEE ...
Combining Statement of Changes in Assets and Liabilities ...............coooiin,

2000 Comprehensive Annual Financial Report

N

jii



Whatcom County

W A S H N G T O N

General Fixed ASsets ACCOUNT GIOUD ...ovieiniiiiiiiiiiieiieteieereieeaeenanss 167
Schedule of General Fixed ASSEES DY SOURCE ...ttt e 168
Schedule of General Fixed Assets by Function and ACEIVIEY ...ocooviiiiiiiiii e 169
Schedule of Changes in General Fixed Assets by Function and AcCtivity .........cocociiiiiiiiiinnnn. 170

General Long Term Debt ACCOUNt GIOUDP ...c.vvviiiiiiiiiiiiiieiieeieeeenenes 171
Combining BalanCe ShEBE ... 172

Statistical Section 173

S.1 - General Government Expenditures by FUNCtion...........ooiiii i 174
S.2 - General Government REVENUES DY SOURCE ...ooviiiii e 176
S.3 - Property Tax Levies & CollEChiONS ...t e 177
S.4 - Assessed Value of Taxable Property ... 178
S.5 - Property Tax Rates - Direct & Overlapping Governments ......ccovvvviiiiiiiiii e 180
S.B - TBN LArgESt TaX DAY EIrS ottt ettt ettt et 182
S.7 - Special Assessment Billings & CollECTIiONS ... 183
S.8 - Computation of Legal Debt Margin ... e 184
S.9 - Ratio of Net General Obligation Bonded Debt to Assessed Value &

Net General Obligation - Bonded Debt per Capita .......ooiiiiiiiiiiiic e 185
S.10 - Ratio of Annual Debt Service Expenditures for General Obligations

Bonded Debt to Total General Governmental Expenditures .............oocociiiiiiiiinne, 186
S.11 - Computation of Direct & QOverlapping Bonded Debt - General Obligation Bonds......... 187
S.12 - DemMOgraphiC ShatiStiCs .ottt 188
S.13 - Property Value, Construction & Bank Deposits .....c.cooiiiiiiiiiiiiii e 189
S. T4 - MiIsCEIANBOUS SEAEISTICS .ottt et 190

Supplemental Schedules 191

Schedule of Expenditures of Federal AWards ........coooiiiiiiiii e 192
Schedule of State and Local Financial ASSISEANCE ...t 195

2000 Comprehensive Annual Financial Report



